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Cautionary note regarding forward-looking statement S

Cautionary note regarding forward-looking statements
The statements contained in this presentation that are not historical facts are forward-looking statements as defined in the U.S. Private Securities Litigation
Reform Act of 1995. The following are words that identify such forward-looking statements: believe, estimate, target, intend, may, expect, anticipate, predict,
project, counting on, plan, continue, want, forecast, should, would, is confident, will, and similar expressions as they relate to our company. These statements
are not guarantees of future performance and involve risks, uncertainties and assumptions that are difficult to predict. We undertake no obligation to publicly
update or revise any forward-looking statements. Readers are cautioned not to place undue reliance on these forward-looking statements, which merely
reflect company expectations at the time of writing. Actual results may differ materially from expectations conveyed in forward-looking statements due to
changes caused by various risks and uncertainties. Such risks and uncertainties include but are not limited to the following:

Changes in general economic conditions, particularly in the United States, the Netherlands and the United Kingdom;

Changes in the performance of financial markets, including emerging markets, such as with regard to:

The frequency and severity of defaults by issuers in our fixed income investment portfolios; and
The effects of corporate bankruptcies and/or accounting restatements on the financial markets and the resulting decline in value of equity and debt
securities we hold;

The frequency and severity of insured loss events;

Changes affecting mortality, morbidity and other factors that may affect the profitability of our insurance products;

Changes affecting interest rate levels and continuing low or rapidly changing interest rate levels;

Changes affecting currency exchange rates, including the EUR/USD and EUR/GBP exchange rates;

Increasing levels of competition in the United States, the Netherlands, the United Kingdom and emerging markets;

Changes in laws and regulations, particularly those affecting our operations, the products we sell and the attractiveness of certain products to our
consumers;

Regulatory changes relating to the insurance industry in the jurisdictions in which we operate;

Acts of God, acts of terrorism and acts of war and pandemics;

Changes in the policies of central banks and/or governments;

Litigation or regulatory action that could require us to pay significant damages or change the way we do business;

Customer responsiveness to both new products and distribution channels;

Competitive, legal, regulatory, or tax changes that affect the distribution cost of or demand for our products;

Our failure to achieve anticipated levels of earnings or operational efficiencies as well as other cost saving initiatives; and

The impact our adoption of the International Financial Reporting Standards may have on our reported financial results and financial condition .

Cautionary note regarding Reqgulation G (non-GAAP measure)

This presentation includes non-GAAP financial measures: 2006 (net) pro-forma operating earnings, net operating earnings, operating earnings before tax,
(net) underlying operating earnings and value of new business. Value of new business is not based on IFRS, which are used to prepare and report AEGON'’s
financial statements and should not be viewed as a substitute for IFRS financial measures. AEGON believes that these non-GAAP measures, together with
IFRS information, provide a meaningful measure for the investment community to evaluate AEGON'’s business relative to the businesses of our peers.
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Execution of Strategy

Pension & Retirement

¢ (Czech Republic & Slovakia : start of voluntary pension funds

Distribution

¢ USA: acquisition of Merrill Lynch Life companies strengt hens VA position
¢ China: further expansion with license for Guangdong prov iInce
¢ Taiwan: MoU to establish life and pension JV with Taishin

¢ Spain: new bancassurance JV with Caja Cantabria

International Expansion

¢ Romania : start of mandatory pension fund
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Increased Earnings

In EUR min Net Operating Earnings mevrmin Net Underlying Operating Earnings
600 - 600 -
497 —) 509 483 —> sl
500 - 500 -
400 - + 2% 400 | + 10%
in EUR [
200 | in 300 | in EUR
200 - L 7% 200 1 +15%
100 - at constant 100 - at constant
currency currency
0 B T 0 I T
3Q06 3Q07 3Q06 3Q07
In EUR min Net Income
600 - 541
500 -
400 367 +47%
in EUR
300 -
200 - +52%
100 - at constant
currency
0- ‘
3Q06 3Q07

Conference call third quarter 2007 results — November 8, 2007 4



Successful On All Measures

New Life Sales (APE) Total Deposits
In EUR min In EUR min
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Growth of Revenue Generating Investments

CAGR
10%
(in EUR mIn) at constant currency
390,000 - 9%
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Continued Growth in Value of New Business

(in EUR mln, after tax)

235
250 ‘ The Netherlands

- Il Central and Eastern Europe
200 -
156 _ Other European Countries
150 1 M Asia
100 - United Kingdom
B Americas
50 -
0
3Q 2006 3Q 2007

* 24% of VNB is generated by Other countries
¢ IRR increased to 17.8%
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New Life Sales and Deposits Up Strongly

New life sales

Deposits

US: retall life sales up 24%; pension deposits up 38 %

NL: pension sales up 76%

UK: continued strong annuity, unit-linked bond and pe nsion sales
Hungary : strong new pension sales

Poland: life sales doubled driven by distribution initiativ es

Taiwan : sales gains led by unit-linked products

Conference call third quarter 2007 results — November 8, 2007



Net Inflows in Americas Deposit Business

‘ Product balances of deposit businesses increased 11 %

(iNUSDmIn) e
300,000 - P +56.3 -50.4

| . +18.3 245.9
250,000 5 - —
200,000 - 2
150,000 Net deposits
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performance &
Other

M Institutional Products

Pensions & Asset Management

B Individual Savings & Retirement
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No Impairments of Subprime

Subprime portfolio — USD 4.3 billion

Below AA
AA <1%
15%

AA+
14%

AAA
70%

Subprime represents 2% of general account investmen  ts

Less than 2% of subprime portfolio downgraded to dat e; none of
those securities rated lower than A+ after downgrad e

Book value decreased due to repayments
Market value 95% of nominal value

Expectations of future cash flows unchanged

Insignificant exposure to CDO’s backed by subprime co llateral
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Capital Return to Shareholders in 2007

(in EUR min)

68% of share repurchase program executed...

i Total return to shareholders
EUR 1.9 billion

-100 150 400 650 900 1,150 1,400 1,650 1,900

EUR 1 billion share repurchase program on track
- Average repurchase price EUR 13.51

- 50,550,000 common shares repurchased
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¢ Strong operational performance

¢ Broad-based distribution strategy delivers strong d

¢ Increase in VNB and IRR as result of focus on profi

¢ Continued investments in strategic growth areas
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Opportunity To Meet Management

Registration website for our Analyst & Investor Con ference

In New York City on November 26-27, 2007 is stillo  pen!!
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THANK YOU!

For questions please contact
AEGON Investor Relations

P.O. Box 85
2501 CB The Hague
The Netherlands

P: +31 70 344 8305

F: +31 70 344 8445
E: gca-ir@aegon.com
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Appendix



Subprime floating portfolio

USD 1.8 hillion
Below AA
<1%
AA
32%

AA+
31%
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Subprime Exposure

Subprime fixed portfolio
USD 2.5 billion

AA Below AA
AA+ 39 <1%

2% \\

AAA
95%
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M Net operating earnings up 11%

Net underlying operating earnings up 7%

(in USD min) 499 491

500 - 458

448

400 -
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Americas

Sales overview

(in USD min) cloplolsyll 30 2006 D
Retail life insurance 154 24%
BOLI/COLI 114 (65%)
Reinsurance 64 39%
Total deposit overview
Pensions & AM 2,337 3%
IGP 4,720 103%
Variable annuities 828 13%
Fixed annuities 411  20%
Retail mutual funds 635 <1%

Net operating earnings increased 11% largely attrib
organic growth across almost all lines of business

New life sales were level, due to a USD 1 billion B OLI case in 3Q 2006

Value of new business increased 65% to USD 150 mill  ion

utable to strong

IRR on new business increased to 13.7%
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The Netherlands

M Net operating earnings Sales overview
Net underlying operating earnings .
Ing OPErEing eating (in EUR min) o0 rd 30 2006 D
(in EUR min)
01 124 Life insurance (APE) 24 (13%)
125
101 o4

100 - . Pensions (APE) 29  76%
75 -
50 | Total deposits 637 14%
25
0 - :

3Q06  3Q07 3Q06  3Q07

Decrease in net operating earnings is the primary r  esult of a lower
contribution of fair value investments and a one-of f gain in the comparable

quarter
New life sales increased 36% as a result of higher  group pension sales
Value of new business amounted to EUR 11 million

IRR on new business was 9.8%, reflecting a change i n sales mix

* 2007 is compared to pro forma 2006
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Net operating earnings*

@40
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(in GBP min)
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United Kingdom

Sales overview

(in GBP min) oA eyll 3Q 2006 D
Single premium 1,578 16%
Recurring premium 111 6%
APE (recurring+1/10 single) 269 12%
Total deposits 119 54%

Strong increase in net operating earnings reflectin
businesses such as annuities and individual protect lon

New life sales increased 12%, driven by life and pr

otection products

Value of new business increased 29% to GBP 40 milli  on

IRR on new business improved to 12.8%, up from 11.9 %

g growth in non-pension
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Net operating earnings*

(in EUR min) (in EUR min)
39

40

30 +

20 A

10 +

Single premium
Recurring premium
11

Total deposits

3Q 2006 3Q 2007

APE (recurring+1/10 single)

Other Countries

Sales overview

oLyl 30 2006

38

125

112 162%

82%

49 102%

63%

Increase in net operating earnings reflects strong
Spain and Taiwan

New life sales increased 102%, driven by all region

improvements in CEE,

S

Value of new business increased 111% to EUR 57 mill  ion

Deposits increased primarily due to higher pension
fund inflows in CEE

and retail mutual

* Net operating earnings equals net underlying operating earnings
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